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Turks camied Out thew massacre wihoul out-
sde attention Or interference. The genocide
pegan on Aprit 24, 1915, with a sweep of Ar-
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DIVIDENDS RECEIVED DEDUCTION
HON. BILL ARCHER

OF TEXAS

HON. SAM GIBBONS

OF FLORIDA
_ IN THE HOYSE OF REPRESENTATIVES

Wednesdey. May 3. 1995
Mr. ARCHER. Mr. Speaker, recent news re-
taxpsyers may be

corporate shareholder appas-
enﬁyexpectstotakoth‘pouﬁonmm
transacton qualifies for the divi=
dends received deduchon and therefors sub-
stanuallyavommopoymmolfuumonm
gwnmmMmawvm.

Fovexam.nhuboonrepoﬂodmsg.-
gram Co.
corporate dividends received gdeduction will
eliminate tax on significant disthbutions re-
cewved from DuPont Co. in a redemption of al-
most ail the DuPont stock heid by Seagram,
coupled with the issuance of certain rights to
reacqure DuPont stock.—See. for exampie
Landro and Shapiro, Hollywood Shutfie, Wall
Street Journal pp. A1 and A11, April 7, 1995;
Sioan, For Seagram and DuPort, a Tax Deal
that No One Wants to Brandy About, Wash-

intends to take the position that the.
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p.D3. Apni 11, 1985; Sheppard,

Bail Out of DuPont without Cap-
uewru,TuNoMToday.QSTNT‘IS-
4, Aprit 10, 1995

€

tended to restrict the IRS or T
ment from issiung guidance regarding thess or
other issues.

The bill is directed at sharehold-
ors because it is believed that the existence of
present law crestss incentives for corporate

sion (sec. 1059(e)(1)) that requires & Ccor-
porate sharehoider to reduce basis—but not
mizoimmdatogain—int’nusoo'cu-
tain Non pro rata redemptions or partial liq-

it is imended that the bill apply to all non
pro rata redemptions except to the extent pro-
wided by regulations.

The bill retans the existing Treasury Depant-
mernt authority, contained in section
1059(g) of present law, to issue reguiations,
Mrmamm:xovmtcrmeapw-
caton of the provision in the case of stock
dividends, stock spiits, reorganizations, and
other sumilar transactions and in the case of

May 3, 1995

stock heid by pass through entites. Thus, the
Treasury Department can issue reguiatons to
c.ryal“.muprwomn'navoco-

similar 10 any nNon pro rata redemption or par-
tial Nquidation will aiso be subject to the prov-
sions of the bill as appropriate.

% is also expected that redemptions of
mmﬂw.mmqmwnuusmto
the provision to the extent there are corporate

There are concems that taxpayers might
seek 10 structure ransactions to take advan-
modsdow.uinapprooﬂately rec-
ognize losses. it is expected that the Treasury
Department will by reguiations address these
and other concems, including by denying
108308 i APPIOPrEAD CRSES Of Provicing rules
for the allocation of basis.

it is anticipaied thet the pnvate tax bar and
olher tax exparts will provide iNDUR concerning
the proposad legisistion before its enactment.
nhwmmmwmmmany
wmmwwww
Wuwm.c:mmnemowaged
hmmmmmmdwm-

ision, inciuding whether the ioss dis-

ect on May 3, 1995 or pursuant to the terms
of 8 tender offer outstanding on May 3, 1995.
No inference is intended regarding the tax
treatment of any transaction within the scope
of the bill. For exampie, no inference is in-
w\oodeynmacﬁonwmanscopeol
would otherwise be treated as a sale
the provisions of present
time, no inference IS in-
distribution to an individual
mmmumnmmof
corporation should be
xchange to that individ-
the existence of the bill.
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BROADCAST OWNERSHIP BILL
HON. CLIFF STEARNS

OF FLORIDA
IN THE HOUSE OF REPRESENTATIVES

Wednesday. May 3. 1993

Mr. STEARNS. Mr. Speaker, today, | am
proud to introduce @ biparnsan bill to reduce
the restnctions on ownership of broadcasing
stations and other media of mass communica-
ton. RALPH HALL from Texas,
MWIWMmyesteedeeoub-
lican colieagues support thus bill which repeals
antquated rules and regulatons and bnngs
broadcastng up 1o date with technology. The
Ol states that the FCC is not to prescribe of
entorce any jons CONCEming Cross own-
onhip.mmnmmameFCCcanmake
address national caps and local ownership
combmations. The video marketplace has un-

significant changes. T0day. most
Americans have access not only to many

|




May 3, 1995

over-the-ay broadcast cnanneis, but aiso syp- Mg Stevens s &8 member of the Magc
scribe 10 Cable, Of OWN 3 NOMe satelite re- School Bus Advisory Commeies, spongored
cever. With lelephon@ COMPany entry into the by the Natons! Science Foundation and the
video marketpiace, AMENCAN consumers wil Chidren's Museum of Houston. She aiso
have addmional options rom which to choose works actively on the Science and T
thetr programmmg. Desprte all these advances Commmtee and the Building Blocks for a
in technology broadcasting shouR! remain a  Healthy Classroom Conference at the mu-
vital component :n the information age. Broad- seum.
cast television occupies a umque positon N Only 43 teachers were Named to the 10th
the world of telecommunications. Broadcastng annual ASTC's honor roll. Each teacher has
1S not only the only technology avaiable t0 gone beyond the normal requirements of thew
100 percent of American housenoids. the con- school curnculum by using the resources of
tent it provices i free. The only cost is for a thew local science center t0 inspire, educate,
recesvey. and stmuiate students’ interest In science and
The bill does the folicwing: First, states that technoiogy. | saiute Ms. Stevens on her ac-
the FCC shalt not prescribe or enforce rules compiishments and especially for her comemt-
hming crossownersmp of mediums of mass ment to teacing. She is an outstanding role
commumcations; second, increases the aggre- model for Houslon's taachers and students.
gate national audience reach from 25 to 35 Her placement on ASTC's Honor Roll of
percent upon enactment. One year later al- Teachers is well-deserved.
lows the cap to increase to S0 percem. The
bil contains a built-in sategquard: within 2
years of enactment of the bil, the FCC is to  OPENING OF THE SPECIAL EX-
COmMISSIon a study to ensure competiton in  HIBIT “DEFENDING RELIGIOUS
the marketplace; thurd, the il allows certain LIBERTY"

52

station ownership. combinations in a market —_—
UHF/UHF; UMF/VHF and if the Comimssion CHRISTOPHER

determines that ¢ will not harm competmion HON. H. SMITH

and will not harm the preservaton of a diver- OF NEW JERSEY

sity of voces n the local market, VHF/VHF IN THE HOUSE OF REPRESENTATIVES

°°'ad'.'°" m““““"“ m"'z'?" i aigo repeais al Wednesday. May 3. 1995

radio restrictions.

| might a0d that tis bl will be preserted as M- 5”";‘&“" J".“Vb’"- 59;:“:'

an amendment 1o the communications act of Tank you 0ppOruUNAty to speak

1995, which has the full support of Chairman relgous "'m. n. ,

BULEY and Chairman FIELDS and as previously The woridwide religion known as the Bahel
{ mentoned, 1t s Dipartisan. i

v ———
CONGRATULATING CHERYL
STEVENS. HONOR ROLL TEACHER
HON. KEN BENTSEN
OF TEXAS
IN THE HOUSE Of REPRESENTATIVES
Wednesday, May 3. 1995

Mr. BENTSEN. Mr. Speaker, | rise todey
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the noson that they would be oestroy
anyihng s sImply absurd. o o

Yet Bana'is in iran have no legal ngnts, de-
Spae beng the 1argest resgous minonty m that
country. More than 200 iraman 8aha'is. inciug-
g women and teenaige grris, have been exe-
Cuted for thew faith since 1979. Thousands
have faced torture and smpnsonment for refus-
ng to convert to Isiam. Tens of thousands
have lost thew 10bs. and been lorced to repay
past saianes or pensions. All Bana' students
wgeav; expeiled from Iraman universites Dy
1982,

Presdent Chnton has placed lran's treat-
ment of ts 8aha't minonty cn a par with ethme
cleansing n the former Yugosiavia. Given the
professed imenton of the iraman regime to
block the progress and deveiopment ot the
Baha'i Famh. | would have to agree wrth the
President on thus.

| salte my colleagues tor sponsonng ths
exhibtion on the persecuton of the Banai
Faith communrty. | hope it wiil inspire ail who
see # 10 stand up for religrous freedom.

Thank you very much.

A SALUTE TO SMALL BUSINESS
WEEK )
HON. KWEISI MEUME
OF MARYLAND
IN THE HOUSE OF REPRESENTATIVES
Wednesday. Vay 3. 1995

Mr. MFUME. Mr. Speaker, | nse today to re-
mind my colleaques, as well as the Amencan

10 take this opportunity !0 aiscuss small and
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